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9ROO� 2SWLPLVPXV� KDWWHQ� ZLU� I�U� GDV� YHU�
JDQJHQH�:LQWHUKDOEMDKU�HLQ�DPELWLRQLHUWHV�
3URJUDPP� DXV� VSRUWOLFKHQ� XQG� JHVHOOLJHQ�
$NWLYLWlWHQ� ]XVDPPHQJHVWHOOW�� DEHU� OHW]W�
OLFK�NRQQWH�NHLQH�HLQ]LJH�����9HUDQVWDOWXQJ�
GXUFKJHI�KUW� ZHUGHQ�� 8QVHUH� 0LWJOLHGHU�
VLQG�DEHU� WURW]GHP�DOOHV�DQGHUH�DOV�XQWl�
WLJ�JHEOLHEHQ��VRQGHUQ�KDEHQ�VLFK�HLQIDFK�
VHOEVW� DXI� GHQ� :HJ� JHPDFKW�� $QVWHOOH�
HLQHV� 5�FNEOLFNV� DXI� GLH� 9HUDQVWDOWXQJHQ�
GHU� OHW]WHQ�0RQDWH�GDKHU�DQ�GLHVHU�6WHOOH�
HLQH�&ROODJH�DXV�(LQGU�FNHQ�YRQ�(XUHQ�
8QWHUQHKPXQJHQ�� +HU]OLFKHQ�
'DQN�I�U�GLH�)RWRV� 

0HKUJHQHUDWLRQHQWRXU��)DP��6FKDFK�
QHU�*UXQGQHU�DP�/DZLQHQVWHLQ 
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(QQVWDO��)RWR��+DQV�-RKDQQ�'DQNOPD\HU 
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���-DKUH�g$9�6HNWLRQ�gEODUQ 
8QVHUH� 6HNWLRQ� IHLHUW� *HEXUWVWDJ��

(KUHQREPDQQ�'U��+HLQ]�%HFYDU�EOLFNW�
DXV� GLHVHP� $QODVV� LQ� GLHVHP� XQG� LP�
NRPPHQGHQ� PLWJOLHGHU_LQIR� ]XU�FN�
DXI� VLHEHQ�-HLQKDOE�� -DKU]HKQWH� YRO�
OHU�$NWLYLWlWHQ��1RFK�PHKU�%LOGHU�XQG�
*HVFKLFKWHQ� VLQG� I�U� GLH� -+9� LP�
+HUEVW�JHSODQW��7HUPLQ�QRFK�RIIHQ�� 

'LH�$QIlQJH 

:HJEHUHLWHU�I�U�GLH�*U�QGXQJ�GHU�6HN�
WLRQ� gEODUQ� ZDU� YHUPXWOLFK� GLH� :LHQHU�
6HNWLRQ�5HLFKHQVWHLQHU� �KHXWH�2UWVJUXSSH�
LQ� GHU� 6HNWLRQ� $XVWULD��� ,KUH� 0LWJOLHGHU�
EHVXFKWHQ� LQ� GHQ� ����-HU� -DKUHQ� UHJHO�
Pl�LJ�GDV�(QQVWDO�� LP�6RPPHU� I�U�%HUJ�
ZDQGHUXQJHQ��LP�:LQWHU�VWDQGHQ�6FKLWRX�
UHQ� DXI� GHP� 3URJUDPP�� $OV� 6W�W]SXQNW�
GLHQWH�GLH�5�SHWHUK�WWH�DXI�GHU�6FKXSIHQ�
DOP�� DOV� 4XDUWLHU� LP� 2UW� GDV� *DVWKDXV�
%RJHQVEHUJHU��=X�GLHVHU�=HLW�ZXUGHQ�DXFK�

HUVWH� 0DUNLHUXQJHQ� GHU� :DQGHUZHJH�
GXUFKJHI�KUW�� 'LH� $UEHLWHQ� PDFKWHQ� GLH�
gEODUQHU�� I�U� GHQ� ILQDQ]LHOOHQ� $XIZDQG�
VRUJWHQ� GLH� Ä5HLFKHQVWHLQHU³�� (V� ZXUGHQ�
DXFK�6FKLUHQQHQ�RUJDQLVLHUW��ZREHL�I�U�GLH�
'RQQHUVEDFKHU� XQG� gEODUQHU� 6SRUWOHU� HL�
JHQH�.ODVVHQ�HLQJHWHLOW�ZDUHQ�������ZXU�

GH� GLHVHV� 5HQQHQ� VRJDU� JHILOPW�
XQG� GHU� 6WUHLIHQ� LQ� gEODUQ� JH�
]HLJW� 

=XU�VHOEHQ�=HLW��DXFK�]X�%HJLQQ�GHU���-
-DKUH�� ZXUGH� LQ� gEODUQ� HLQ� :LQWHUVSRUW�
YHUHLQ� JHJU�QGHW�� GHUHQ� -XJHQGJUXSSH�
EHDFKWOLFKH�(UIROJH�HU]LHOWH��6R�ZXUGH�GHU�
gEODUQHU� +XJR� 6WRUFK� ]ZHLPDOLJHU� VWHLUL�
VFKHU� -XJHQGPHLVWHU�� 'HU� gEODUQHU� :69�
VWLIWHWH� DXFK� GHQ� Ä*ROGHQHQ� 6FKL³�� HLQHQ�
:DQGHUSUHLV�� GHU� GHP� EHVWHQ� gEODUQHU�
-XJHQGOlXIHU� ]XNRPPHQ� VROOWH�� $XFK� GLH�
VHQ� 3UHLV� NRQQWH� +XJR� 6WRUFK� ]ZHLPDO�
JHZLQQHQ�� 'XUFK� GHQ� $QVFKOXVV� DQ� GDV�
'HXWVFKH�5HLFK� LP�-DKUH������ZXUGH�GHU�
9HUHLQ�DXIJHO|VW� 

1DFK� GHP� .ULHJH� EHJDQQ� GHU� 1HXDXI�
EDX�GHV�$OSHQYHUHLQV��ZREHL�LQ�/LH]HQ�XQG�
6FKODGPLQJ� EHUHLWV� 6HNWLRQHQ� EHVWDQGHQ��
'HU�gEODUQHU�.RQGLWRUPHLVWHU�6LHJL�/HGHU�
KDDV� PDFKWH� VLFK� GDEHL� EHVRQGHUV� YHU�
GLHQW�� ,P� -DKUH� ����� HUUHLFKWH� HU� EHL� .5�
9DVROG�� GHP� 9RUVLW]HQGHQ� GHU� 6HNWLRQ�

/LH]HQ� �� GDVV� PDQ� VLFK� DOV� 2UWV�
JUXSSH� GHU� 6HNWLRQ� *U|EPLQJ� DQ�
VFKOLH�HQ� NRQQWH�� )�U� HLQH� HLJHQH�
6HNWLRQ�ZDU�PDQ� GDPDOV� ]X� NOHLQ��
(UVWHU� 9RUVLW]HQGHU� ZDU� 96�'LU��
+DQV�$LJQHU��9RU�GLHVHU�=HLW�ZDUHQ�
DEHU� DXFK� VFKRQ� gEODUQHU� EHL� GHU�
6HNWLRQ� 6FKODGPLQJ� DOV� 0LWJOLHGHU�
HLQJHWUDJHQ�� HWZD�)RUVWDPWVVHNUH�
WlULQ�-RVHILQH�:DOWO��)RUVWUDW�%HUDQ��
3RVWVHNUHWlULQ� *HUWKD� 5XGHO� X�D���
GLH� I�U� GLH� GDPDOLJH� =HLW� EHDFKWOL�
FKH� EHUJVWHLJHULVFKH� 8QWHUQHK�
PXQJHQ� LQ�GHQ�6FKODGPLQJHU�7DX�
HUQ� GXUFKI�KUWHQ�� 0LWJOLHGHUZHU�
EXQJ� ZDU� DQIDQJV� GDV� +DXSW]LHO�
GHU� 2UWVJUXSSH�� GHQQ� PDQ� ZROOWH�
EHL� GHU� -DKUHVKDXSWYHUVDPPOXQJ� LQ�
*U|EPLQJ��ZR�PDQ�PLW� HLQHP� /.:�

GHU� )UlFKWHUHL� )XFKV� YRUIXKU�� GLHVEH]�J�
OLFK� HLQHQ� JXWHQ� (LQGUXFN� PDFKHQ�� 6R�
KLHOWHQ� VLFK� EDOG� GLH� 0LWJOLHGHU]DKOHQ� GHU�
*U|EPLQJHU� XQG� gEODUQHU� GLH� :DDJH��
6SRUWOLFK�ZXUGH�GHU�*ROGHQH�6FKL��GHQ�GLH�
)DPLOLH�6WRUFK�VSHQGHWH��ZLHGHU�DXVJHWUD�
JHQ��GDV�HUVWH�5HQQHQ�ZXUGH������GXUFK�
JHI�KUW� 

(LQH�GHU�lOWHVWHQ�$XIQDKPHQ��'DPHQ-6NLWRXU�����LQ�
gEODUQ�LQ�GHQ�����HU�RGHU���HU�-DKUHQ 
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'LH�*U�QGXQJ�HLQHU�HLJHQHQ�6HNWLRQ 

'HU�:XQVFK�QDFK�*U�QGXQJ�HLQHU�HLJH�
QHQ� 6HNWLRQ�ZXUGH� LPPHU� JU|�HU� XQG� VR�
NDP�HV�QDFK�HQWVSUHFKHQGHQ�*HVSUlFKHQ�
LQ�*UD]�DP������������]XU�*U�QGXQJVYHU�
VDPPOXQJ�GHU�6HNWLRQ�gEODUQ��(UVWHU�9RU�
VLW]HQGHU� ZXUGH� GHU� gEODUQHU� $U]W� 'U��
-DNRE� 1HXEDXHU�� VHLQ� 6WHOOYHUWUHWHU� %DX�
PHLVWHU� ,QJ�� (UZLQ� (JJHU�� :HLWHUH� 9RU�
VWDQGVPLWJOLHGHU� ZDUHQ� $ORLV� 6FKU|JQDX�
HU��6LHJL�/HGHUKDDV��+DQV�%LFKOHU��-RVHILQH�
:DOWO��VRZLH�+DQV�XQG�:LOOL�%DUWO��GHU�DXFK�
EHUHLWV������HLQH�-XJHQGJUXSSH�JU�QGHWH� 

'LH� 6HNWLRQ� ZLGPHWH� VLFK�
QXQ� VHKU� LQWHQVLY� GHP� �����
YRQ�GHU�6HNWLRQ�6WDLQDFK�RIIL]L�
HOO� �EHUQRPPHQHQ� $UEHLWVJH�
ELHW��GDV�GDV�(QJOLW]WDO��5DPHU�
WDO� XQG� GDV� *URVVV|ONWDO� XP�
IDVVWH�� 0DUNLHUXQJVDUEHLWHQ�
ZXUGHQ� GXUFKJHI�KUW� XQG� GLH�
$OPK�WWHQ� LP� (QJOLW]WDO�� GLH�
]XYRU�YRQ�0LWJOLHGHUQ� LQ�(LJHQ�
UHJLH�JHSDFKWHW�ZDUHQ��ZXUGHQ�
LP�:LQWHU�DOV�6W�W]SXQNWK�WWHQ�
I�U�GLH�6FKLODJHU�EHQXW]W� 

%DOG� GDUDXI� NRQQWHQ� GLHVH�
+�WWHQ�YRQ�GHU�6HNWLRQ�JHSDFKWHW�
XQG� DXVJHEDXW� ZHUGHQ�� 'HQ� %H�

JLQQ�PDFKWHQ� LP� -lQQHU� ����� GLH�0DQOLJ�
+�WWH�DXI�GHU�6FKXSIHQDOP�XQG�GLH�.UHLV�
WHUK�WWH� LP� (QJOLW]WDO�� GLH� LP� -DKUH� �����
LP�%HLVHLQ�YRQ�0LWJOLHGHUQ�GHV�6WHLULVFKHQ�
6HNWLRQHQYHUEDQGHV� XQG� HLQHU� $9-
6LQJJUXSSH�HU|IIQHW�ZXUGH�� (LQ� -DKU� VSl�
WHU�ZXUGH�GLH�*O|VVHQK�WWH�JHSDFKWHW�XQG�
GDV� 'DFKJHVFKR�� DXVJHEDXW�� (V� ZDU� GD�
PDOV� I�U� GLH�6HNWLRQVI�KUXQJ� QLFKW� OHLFKW��
GLH�]XVWlQGLJHQ�$9-9HUElQGH�LQ�*UD]�XQG�
,QQVEUXFN� YRQ� HLQHU� YHUQ�QIWLJHQ� )LQDQ�
]LHUXQJVJHEDUXQJ�]X��EHU]HXJHQ��GD�PDQ�
ZHJHQ�GHU�QXU�NQDSS��EHU�����0LWJOLHGHU�
XQG� GHU� VFKRQ� �EHUQRPPHQHQ� ]ZHL� +�W�

WHQ� HLQ� ILQDQ]LHOOHV� 'HEDNHO�
EHI�UFKWHWH�� ����� ZXUGH� GLH�
:DVVHUOHLWXQJ� LP� (QJOLW]WDO�
JHEDXW�� ����� HLQH� ZHLWHUH�
$OPK�WWH� �5�SHWHUK�WWH�� DXI�
GHU� 6FKXSIHQDOP� I�U� GLH� -X�
JHQGJUXSSH� JHSDFKWHW�� +�W�
WHQZDUW� ZDU� GDPDOV� +DQV�
%DUWO�� GHU� PLW� VHLQHP� %UXGHU�
:LOOL�XQG�DXFK�+DQV�%LFKOHU�I�U�
GDV�0DUNLHUXQJVZHVHQ�YHUDQW�
ZRUWOLFK�ZDU� 

'XUFK�GLH�]DKOUHLFKHQ�$NWLYLWl�
WHQ� GHU� -XJHQGJUXSSH� NDP� HV�
(QGH� GHU� 6HFK]LJHUMDKUH� ]X�
HLQHP�YRUOlXILJHQ�+|FKVWVWDQG�
YRQ� ���� 0LWJOLHGHUQ�� 'LH� -X�

JHQG� VWHOOWH� DXFK� EHLP� +XJR�
%DXDUEHLWHQ�EHL�GHU�.UHLVWHUK�WWH�������+DQV�%DUWO��
6LHJL�/HGHUKDDV��:DOWHU�6WRUFK��(UZLQ�(JJHU��+DQV� 
3ODQLW]HU��1�1���+DQV�6WLHJ� 

1DFK�GHU�HUVWHQ�7RXU�GHU�-XJHQGJUXSSH�PLW�:LOOL�
%DUWO��:ROIJDQJ�6FKZDE��'LHWHU�5LHW]LQJHU��
+HLQ]�:|OIHO��:LOOL�%DUWO��:ROIJDQJ�1HXEDXHU��
+HOPXW�.U|OO� 
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6WRUFK� *HGHQNVFKLODXI� GLH� PHLVWHQ� 7HLO�
QHKPHU�� 'LHVHU� ZXUGH� DXFK� DOV� gEODUQHU�
9RONVVFKLWDJ� EH]HLFKQHW�� GD� DXFK� 1LFKW�
PLWJOLHGHU�DXV�gEODUQ�XQG�8PJHEXQJ�WHLO�
QHKPHQ� GXUIWHQ�� 1DFK� GHP� WUDJLVFKHQ�
8QIDOOWRG� YRQ� *U�QGXQJVPLWJOLHG� $ORLV�
6FKU|JQDXHU������ZXUGH�VHLQ�6RKQ�+DQV�
PLW�GHU�/HLWXQJ�GHU�-XJHQGJUXSSH�EHWUDXW��
(U� EDXWH� GLH� 6FKXSIHQK�WWH� ZHLWHU� DXV�
XQG� ZDU� 0LWEHJU�QGHU� GHU� )LJOJUXSSH��
GHUHQ�0LWJOLHGHU�MlKUOLFK�DQ�YLHOHQ�5HQQHQ�
GHV�6WHLULVFKHQ�)LJOFXSV�WHLOQDKPHQ� 

*HQHUDWLRQHQZHFKVHO 

�����NDP�HV�QDFK�GHP�$EOH�
EHQ� GHV� �EHU� ��--DKUH� WlWLJHQ�
2EPDQQHV� ''U�� 1HXEDXHU� ]X�
HLQHP� *HQHUDWLRQHQZHFKVHO� LP�
9RUVWDQG�� 'HU� GDPDOLJH� 6HNWL�
RQVVWHOOYHUWUHWHU�� ,QJ�� (UZLQ�
(JJHU�� JDE� LQ� GHU� YRQ� LKP� HLQ�
EHUXIHQHQ� 9RUVWDQGVVLW]XQJ� GDV�
P�QGOLFK��EHUOLHIHUWH�9HUPlFKW�
QLV� GHV� YHUVWRUEHQHQ� 9RUVLW]HQ�
GHQ�EHNDQQW��GDVV�I�U�GLH�N�QIWL�
JH� )�KUXQJ� GHU� SUDNWLVFKH� $U]W�
'U�� +HLQ]� %HFYDU� DOV� 2EPDQQ�
XQG� GHU� 3RVWEHDPWH� 5XGROI�

=DPEHUJHU� -� VHLW� ����� 0DU�
NLHUXQJVZDUW�-�DOV�GHVVHQ�
6WHOOYHUWUHWHU� YRUJH�
VFKODJHQ� ZHUGHQ� VROOWHQ��

'LHV� ZXUGH� LQ� GHU� IROJHQGHQ�
-DKUHVKDXSWYHUVDPPOXQJ� LP�
'H]HPEHU� ����� DQJHQRPPHQ��
6FKULIWI�KUHULQ�&KULVWO�6FKUHPSI�
XQG�DXFK�6LHJL� /HGHUKDDV�ZXU�
GHQ� LQ� LKUHQ� bPWHUQ� EHVWlWLJW��
/RLV�6FKU|JQDXHU��EHUQDKP�GLH�
6WHOOH� GHV� -XJHQGZDUWV� YRQ�
VHLQHP� %UXGHU� -RKDQQ�� +DQV�
XQG�0DUWKD�6WLHJ�ZXUGHQ�1DFK�
IROJHU� GHV� � ODQJMlKULJHQ� +�W�
WHQZDUWV�+DQV�%DUWO� 

'HU� QHXH� 9RUVWDQG� ZXUGH� VR�
JOHLFK� PLW� +�WWHQSUREOHPHQ�
NRQIURQWLHUW�� 'LH� 3DFKWYHUWUlJH�
GHU�.UHLVWHU-�XQG�GHU�6FKXSIHQ�
K�WWH� ZDUHQ� DXVJHODXIHQ�� HLQH�
9HUOlQJHUXQJ�YRQ�GHQ�%HVLW]HUQ�

DXVJHVFKORVVHQ�� )�U� GLH� *O|VVK�WWH� H[LV�
WLHUWH�QXU�HLQ�P�QGOLFKHU�9HUWUDJ��(V�ZXU�
GH�HLQH�VFKULIWOLFKH�hEHUODVVXQJVYHUHLQED�
UXQJ�PLW�GHP�%HVLW]HU��',�-HURPH�&ROORUH�
GR-0DQQVIHOG�JHWURIIHQ��GHU�]XJOHLFK�DXFK�
HLQHP�$XV-�XQG�8PEDX�VHLQH�=XVWLPPXQJ�
HUWHLOWH��'LHVHU�ZXUGH�XQWHU�HQRUPHU�PD�
QXHOOHU�XQG�ILQDQ]LHOOHU�0LWKLOIH�GHU�0LWJOLH�
GHU� XQG� YLHOHU� IUHLZLOOLJHU� +HOIHU� DXV� GHU�
%HY|ONHUXQJ� LQ��EHU������$UEHLWVVWXQGHQ�
LQ�GHQ�-DKUHQ������XQG������EHZHUNVWHO�
OLJW�� 'LH� IHLHUOLFKH� (LQZHLKXQJ� XQWHU� 0LW�
ZLUNXQJ� YRQ� GUHL� 3IDUUKHUUHQ�� 3�� 0RGHVW�
'XQNO��3��-RVHI�:DJQHU�XQG�0DJ��5HLQKROG�

(LQZHLKXQJ�.UHLVWHUK�WWH�������2EPDQQ� 'U��1HXEDXHU�PLW�
6LQJJUXSSH 

6LOYHVWHU������*LSIHONUHX]ZHLKH�DP�+DQJRIHQ�PLW�3IDU�
UHU�5HLQKROG�.LHQGOHU� 
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.LHQGOHU�� HUIROJWH� LP� 2NWREHU� ����� ]XP�
��-MlKULJHQ�6HNWLRQVMXELOlXP� 

����� ZXUGH� PLW� GHU� (UULFKWXQJ� HLQHV�
*LSIHONUHX]HV� DXI� GHP�+DQJRIHQ�HLQ�ZHL�
WHUHV�=HLFKHQ�GHU�JHOHEWHQ�%HUJNDPHUDG�
VFKDIW�JHVHW]W��0LWJOLHG�,QJ��(ULFK�6WHLQHF�
NHU�ZDU�GHU�,QLWLDWRU��DOOHLQLJHU�.RVWHQWUl�
JHU�XQG�KDOI�VHOEVW� WDWNUlIWLJ�EHL�GHU�$XI�
VWHOOXQJ� PLW�� 'LH� (LQZHLKXQJ� DP� ����P�
KRKHQ�+DXVEHUJ�HUIROJWH�LP�5DKPHQ�HLQHU�
6FKLWRXU� DP� WLHIZLQWHUOLFKHQ� 6LOYHVWHUWDJ�
������ 'HU� EHUJHUIDKUHQH� DXV� *U|EPLQJ�
VWDPPHQGH� *HLVWOLFKH�� 0DJ�� .LHQGOHU��
3IDUUHU�LQ�.|IODFK��]HOHEULHUWH�GLH�*LSIHODQ�
GDFKW� 

,Q�GHQ� IROJHQGHQ� -DKUHQ�ZLGPHWH�PDQ�
VLFK� DXFK� LQWHQVLY� GHP� 6HNWLRQVOHEHQ� LP�
HLJHQWOLFKHQ� 6LQQH�� 7RXUHQ� LP� 6RPPHU�
XQG�:LQWHU��GLH�XQWHU�GHU�XPVLFKWLJHQ�XQG�
EHOLHEWHQ� )�KUXQJ� YRQ� 5XGL� =DPEHUJHU�
VWDQGHQ�� ZXUGHQ� DXVJHVFKULHEHQ�� $XVELO�
GXQJVNXUVH� PLW� XQVHUHP� %HUJI�KUHU� XQG�
0LWJOLHG� .ODXV� +RL� IDQGHQ� EHJHLVWHUWHQ�
=XVSUXFK�� )DPLOLHQZDQGHUWDJH� ZXUGHQ�
HLQJHI�KUW�� 0RQDWOLFKH� 0LWJOLHGHUVWDPPWL�
VFKH� HUP|JOLFKWHQ� UHJHQ� *HGDQNHQDXV�
WDXVFK�DXFK�I�U�QLFKW�PHKU�VR�DNWLYH�0LW�
JOLHGHU�� ,Q� UHJHOPl�LJHQ� 'LDDEHQGHQ� EH�
ULFKWHWHQ�0LWJOLHGHU�XQG�*lVWH��EHU�PDQFK�
LQWHUHVVDQWH�%HUJIDKUW�XQG�5HLVHQ�LQ�DOOHQ�
.RQWLQHQWHQ��$GYHQWWUHIIHQ�ZDUHQ�VWLPPL�

JH� $EHQGH� ]XP� -DKUHVDXVNODQJ�� =ZHLPDO�
MlKUOLFK� LQIRUPLHUWHQ� 0LWWHLOXQJVEOlWWHU�
�EHU� DOOH� *HVFKHKQLVVH�� QLFKW� ]XOHW]W� XP�
DXFK�YLHOH� DXVZlUWLJH�0LWJOLHGHU� ]X�HUUHL�
FKHQ�� GHQHQ� DXV� 'LVWDQ]JU�QGHQ� QLFKW�
LPPHU� HLQH� 7HLOQDKPH� DQ� GHQ� DQJHERWH�
QHQ�$NWLYLWlWHQ�P|JOLFK�ZDU��'LH� WUDGLWLR�
QHOOHQ� %HUJPHVVHQ� ]XP� $XVNODQJ� GHV�
%HUJVRPPHUV� LP� (QJOLW]WDO� ZXUGHQ� XQWHU�
3IDUUHU� 3�� 0RGHVW� 'XQNO� IRUWJHVHW]W� XQG�
YRQ� VHLQHP� 1DFKIROJHU� 3�� -RVHI� :DJQHU�
�EHUQRPPHQ� 

$XFK� GLH� VSRUWOLFKHQ� 9HUDQVWDOWXQJHQ��
ZLH� GHU� 9RONVVFKLWDJ� LP� :LQWHU� XQG� GHU�
)U�KMDKUVVFKLODXI� DP� 2VWHUPRQWDJ� XQG�
VSlWHU�GHU�:DOFKHQ-7ULDWKORQ�DOV�6RPPHU�

EHZHUE�� VWDQGHQ� ZHLWHU�
KLQ� LP� IL[HQ� 7HUPLQSODQ��
$OOH� GLHVH� 6SRUWYHUDQ�
VWDOWXQJHQ� ZXUGHQ� YRP�
7HDP� UXQG� XP� /RLV�
6FKU|JQDXHU� VWHWV� LQ�
SHUIHNWHU� :HLVH� DEJHZL�
FNHOW�� GLHVHU� �EHUQDKP�
������ QDFK� GHP� $XV�
VFKHLGHQ� YRQ� 5XGROI�
=DPEHUJHU��GLH�6WHOOH�DOV�
2EPDQQVWHOOYHUWUHWHU��
6HSS� 6WHLQ� DOV� 0DUNLH�
UXQJVZDUW� XQG� %DUEDUD�
$OEUHFKW� DOV� -XJHQGEH�
WUHXHULQ� U�FNWHQ� LQ� GHQ�
9RUVWDQG�QDFK� 

=XP� ��-MlKULJHQ� %H�
VWDQGVMXELOlXP� ZXUGH� LP� 6RPPHU� �����
HLQH� *HPHLQVFKDIWVIDKUW� QDFK� *ULHFKHQ�
ODQG� GXUFKJHI�KUW�� LQ� GHUHQ� =XJ� $QIDQJ�
6HSWHPEHU� HLQH� *UXSSH� YRQ� ��� 0LWJOLH�
GHUQ� DXFK� GHQ� *|WWHUEHUJ� 2O\PS� �������
P��EHL�EHVWHQ�:HWWHUEHGLQJXQJHQ�EHVWHL�
JHQ�NRQQWH� 

9RP�(QJOLW]WDO�LQV�%HUJKDXV 

$QIDQJ� ����� IDQG� HLQ� %HVLW]HUZHFKVHO�
LP� (QJOLW]WDO� VWDWW�� 'HU� 3DFKWYHUWUDJ� PLW�
GHU�+�WWH�XQG�HLQH�GDPLW��EHU���-�MlKULJH�
%HWUHXXQJ�YRQ�6HNWLRQVPLWJOLHGHUQ�GHV�
g$9�XQG�YLHOHQ�*lVWHQ�JLQJ�GDPLW�
]X�(QGH��0DQ�ZDU�VLFK�LQ�GHU�6HN�
WLRQVI�KUXQJ� HLQLJ�� GDVV� HLQ� (U�

'HU�6HNWLRQVYRUVWDQG�EHL�GHU�-+9�������+DQV�6WLHJ��6LHJL�/HGHU�
KDDV��&KULVWO�6FKUHPSI��/RLV�6FKU|JQDXHU��'U��+HLQ]�%HFYDU� 



6HLWH�� g$9�6HNWLRQ�gEODUQ� PLWJOLHGHU_LQIR 

VDW]� JHIXQGHQ� ZHUGHQ� PXVVWH�� XP� YRU�
DOOHP�GLH�JUR�H�DXVZlUWLJH�0LWJOLHGHU]DKO�
]X� KDOWHQ�� ����� NRQQWH� PLW� (LQZLOOLJXQJ�
GHU�%XQGHV–�XQG�/DQGHVJUHPLHQ�GDV�VHLW�
IDVW����-DKUH�OHHUVWHKHQGH�%HUJKDXV�–�HLQ�
.QDSSHQKDXV� DXV� GHU� %HUJEDX]HLW� -� PLW�
XPJHEHQGHP� *UXQGVW�FN� DP� (QGH� GHV�
:DOFKHQWDOHV� YRQ� GHU� )D�� /H\NDP� DQJH�
NDXIW� ZHUGHQ�� 1DFK� 6XEYHQWLRQV]XVDJH�
GXUFK�GHQ�+DXSWDXVVFKXVV�,QQVEUXFN��GHU�
(LQLJXQJ�PLW�GHP�$QUDLQHU�)�UVW�&ROORUHGR
-0DQQVIHOG� EH]�JOLFK� *UXQGWDXVFK� XQG�
*HZlKUXQJ�GHV�:DVVHUEH]XJHV�VRZLH�GHU�
(UWHLOXQJ� GHU� %DXEHZLOOLJXQJ� NRQQWH� LP�
6RPPHU� ����� PLW� GHQ�
5HYLWDOLVLHUXQJVDUEHLWHQ�
EHJRQQHQ�ZHUGHQ�� 

3ODQXQJ� XQG� %DXDXI�
VLFKW� ZXUGH� DXV� ODQJ�
MlKULJHU� 9HUEXQGHQKHLW�
PLW� GHU� 6HNWLRQ� YRQ� ',�
(UZLQ� (JJHU� HKUHQDPW�
OLFK� �EHUQRPPHQ�� 'LH�
%DXOHLWXQJ� ODJ� LQ� +lQ�
GHQ� YRQ� +�WWHQZDUW�
+DQV� 6WLHJ�� GHU� VLFK�
QDFK� %HUXIVHQGH� JDQ]�
GHU�QHXHQ�$XIJDEH�ZLG�
PHQ�NRQQWH��6HLQH�*DW�
WLQ� 0DUWKD� KLHOW� XQHU�
P�GOLFK� LQ� GHU� HLQIDFKHQ�
SURYLVRULVFKHQ� %DXN�FKH�
XPVLFKWLJ�GLH�YLHOHQ�+HOIHU�PLW�EHVWHU�9HU�
SIOHJXQJ�EHL�/DXQH��,Q�XQ]lKOLJHQ�$UEHLWV�
HLQVlW]HQ�JLQJ�DXFK�GLHVH�QHXHUOLFKH�%DX�
SKDVH�LQ���-DKUHQ��EHU�GLH�%�KQH��HV�JDE�
QLFKW�QXU�+HOIHU� DXV�GHQ�HLJHQHQ�5HLKHQ��
VRQGHUQ�HV�WUXJHQ�DXFK�YLHOH�)UHXQGH�XQG�
6\PSDWKLVDQWHQ�DXV�GHU�%HY|ONHUXQJ�GD�
]X�EHL��GLHVHV�-DKUKXQGHUWZHUN�GHU�6HNWL�
RQ� ]X� YHUZLUNOLFKHQ�� 8PIDQJUHLFKH�6SHQ�
GHQEHWUlJH� GHU� 0LWJOLHGHU�� GHU� %HY|ONH�
UXQJ� XQG� HKHPDOLJHU� %HVXFKHU� GHU� (QJ�
OLW]WDOK�WWH� ZDUHQ� HLQ� XQYHU]LFKWEDUHU�
%HLWUDJ�I�U�GDV�%DXEXGJHW� 

'LH� IHLHUOLFKH� (U|IIQXQJ� GHV� DXV� GHU�
+RFKEO�WH� GHV� :DOFKHQHU� %HUJEDXV�

VWDPPHQGHQ�� IDVW� ���� -DKUH�DOWHQ�
*HElXGHV�� IDQG�DP�����-XOL������

PLW� HLQHP� JUR�HQ� )HVWDNW� VWDWW�� ,P� %HL�
VHLQ� GHU� ]XVWlQGLJHQ�%HK|UGHQ–� XQG�*H�
PHLQGHYHUWUHWHU�� $OSHQYHUHLQVIXQNWLRQlUH�
GHV�/DQGHVYHUEDQGHV�XQG�GHV�*HVDPWYHU�
HLQHV� LQ� ,QQVEUXFN�� 2EPDQQ� XQG� 0LWJOLH�
GHU� GHV� %HUJEDXYHUHLQV� gEODUQ� VRZLH�
KRFKUDQJLJHU�3HUVRQHQ�GHU�0RQWDQXQLYHU�
VLWlW� XQG� %HUJKDXSWPDQQVFKDIW� /HREHQ��
9HUWUHWHU� GHU� EDXDXVI�KUHQGHQ� )LUPHQ��
]DKOUHLFKHU�+HOIHU�XQG�)UHXQGH�GHU�6HNWL�
RQ� ZXUGH� GDV� +DXV� QDFK� GHU� 6HJQXQJ�
GXUFK�2UWVSIDUUHU� 3�� -RVHI� VHLQHU� %HVWLP�
PXQJ�DOV�6HOEVWYHUVRUJHUKDXV�I�U�-XJHQG�
JUXSSHQ�XQG�)DPLOLHQ��EHUJHEHQ� 

6R� EOLFNW� PDQ� QXQ� LQ� GHU� 6HNWLRQ� DXI�
HLQH��EHU���-MlKULJH��EHUDXV�DNWLYH�7lWLJ�
NHLW��JHSUlJW�YRQ�.DPHUDGVFKDIW�XQG�*H�
PHLQVFKDIWVVLQQ��]XU�FN��'LHVH�$NWLYLWlWHQ�
]XP� :RKOH� GHU� *HPHLQVFKDIW� NRPPHQ�
PHLVWHQV�QXU�GXUFK�VHKU�]HLWDXIZlQGLJHQ��
IUHLZLOOLJHQ� (LQVDW]� GHU� HKUHQDPWOLFKHQ�
0LWDUEHLWHU� ]X� 6WDQGH�� HQWVSUHFKHQ� DEHU�
GHP�%HNHQQWQLV�GHV�$OSHQYHUHLQV�]X�HLQHU�
EHVWLPPWHQ� /HEHQVIRUP�� GLH� LQ� VHLQHQ�
*UXQGVDW]EHVWLPPXQJHQ�YHUDQNHUW�LVW�� 

/LHEH�]X�GHQ�%HUJHQ��/LHEH�]X�9RON�XQG�
+HLPDW�� ]XU� (UKDOWXQJ�GHU�6FK|QKHLW� XQG�
8UVSU�QJOLFKNHLW�GHU�%HUJH�� 

)RUWVHW]XQJ�LP�QlFKVWHQ�PLWJOLHGHU_LQIR 

'DV�QlFKVWH�*UR�SURMHNW�HUIROJUHLFK�DEJHVFKORVVHQ�� 
)HVWDNW�]XU�(U|IIQXQJ�GHV�%HUJKDXVHV����� 



PLWJOLHGHU_LQIR� g$9�6HNWLRQ�gEODUQ� 6HLWH�� 

%HVW�$JHUV 
'LH�QXQ��EHU�HLQ�-DKU�GDXHUQGH�&RURQD�

3DQGHPLH�KDW�DXFK�GLH�$NWLYLWlWHQ�XQVHUHU�
6HQLRUHQJUXSSH� HLQJHVFKUlQNW�� hEHU� GLH�
]XOHW]W�LP�6RPPHU�GHV�9RUMDKUHV�ZlKUHQG�
GHU�/RFNHUXQJVSKDVH�GXUFKJHI�KUWH�:DQ�
GHUXQJ�ZXUGH� LQ� GHQ� OHW]WHQ�0LWWHLOXQJHQ�
EHULFKWHW�� 'HU� I�U� GHQ� +HUEVW� JHSODQWH�
$XVIOXJ�DXI�GLH�*UDEQHUDOP�NRQQWH�ZHJHQ�
XQJ�QVWLJHU� :HWWHUEHGLQJXQJHQ� QLFKW�
GXUFKJHI�KUW�ZHUGHQ�XQG�ZLUG�–�VREDOG�HV�
GLH� 0|JOLFKNHLW� JLEW� –� LQ� GLHVHP� -DKU�
QDFKJHKROW�ZHUGHQ��6R�ZXUGH�HV�DXFK�PLW�
GHP�'LUHNWRU�GHV�*UDEQHUKRIV�YHUHLQEDUW�� 

=XU�=HLW� OlVVW�GLH�J�QVWLJH�(QWZLFNOXQJ�
GHU� &RURQDVLWXDWLRQ� HLQHQ� DQKDOWHQGHQ�
5�FNJDQJ�GHU�1HXHUNUDQNXQJHQ�HUNHQQHQ�
XQG� GDPLW� GLH� EHUHFKWLJWH� +RIIQXQJ� ]XU�
:LHGHUHUODQJXQJ�GHU�JHZRKQWHQ�1RUPDOL�
WlW� DXINRPPHQ�� 6REDOG� HV� GLH� 6LWXDWLRQ�
HUODXEW�� ZHUGHQ� ZLU� GXUFK� QHXH� (QHUJLH�
JHVWlUNW� XQWHU� GHP� 0RWWR�� 'HU� :HJ� LVW�
GDV� =LHO� HLQH� JHPHLQVDPH� :DQGHUXQJ� LQ�
QlFKVWHU�8PJHEXQJ�XQWHUQHKPHQ��,FK�ELQ�
VLFKHU��ZLU�$//(�IUHXHQ�XQV�VFKRQ�GDUDXI—
%LV�GDKLQ��%OHLEW�JHVXQG� 

(XHU�+HLQ]�%HFYDU 

0LWJOLHGHU�Ä9HWHUDQHQWUHII³ 

9RQ� ���� –� ���� -XQL� JDE� HV� DXI� :XQVFK� HLQLJHU�� ODQJH� =HLW� VHKU� DNWLYHU�� �8U-�
0LWJOLHGHU�HLQ�:RFKHQHQGWUHIIHQ�LP�%HUJKDXV��-RKDQQHV�:HL��XQG�+HOPXW�:|OIHO�-�DXV�
EHUXIOLFKHQ�*U�QGHQ�DXV�GHU�6WHLHUPDUN�DXVJHZDQGHUW�-�ZDUHQ�DXV�:LHQ�DQJHUHLVW��XP�
PLW�LKUHQ�ORNDOHQ�)UHXQGHQ�GHU�GDPDOLJHQ�-XJHQGJUXSSH�LP�5DKPHQ�HLQHV�JHP�WOLFKHQ�
%HLVDPPHQVHLQV�DOWH�(ULQQHUXQJHQ�DXI]XIULVFKHQ��$XFK�GLH�DNWXHOOHQ�$NWLYLWlWHQ�LQ�GHU�
6HNWLRQ� ZXUGHQ� QDFKJHIUDJW� XQG� PLW� $QHUNHQQXQJ� EHGDFKW�� %HVRQGHUH� %HDFKWXQJ�
VFKHQNWH�PDQ�QDW�UOLFK�XQVHUHP�-XZHO��GHP�%HUJKDXV�XQG�VHLQHU�P�KHYROOHQ�5HQRYLH�
UXQJ��GHUHQ�DXIZHQGLJHU�XQG�]HLWUDXEHQGHU�$UEHLWVHLQVDW]�YLHOHU�IOHL�LJHU�+lQGH�GXUFK�
GLH� HUIROJWHQ� 1DWXUVFKlGHQ� QDFK� GHU� ,QEHWULHEQDKPH� ����� HPSILQGOLFKH� 5�FNVFKOlJH�
KLQQHKPHQ�PXVVWH��'HU�JH]HLJWH�)LOP��EHU�GLH�(UULFKWXQJ�HLQHV�*LSIHONUHX]HV�DXI�GHP�
+DQJRIHQ������YHUPLWWHOWH�DQVFKDXOLFK�HLQHV�GHU�YLHOHQ�+|KHSXQNWH�LP�/DXIH�GHU�YLHO�
VHLWLJHQ�6HNWLRQVWlWLJNHLWHQ��$P����7DJ�I�KUWH�*XLGR�*DVVQHU�GLH�*UXSSH�DXI�GHP�.XS�
IHUZHJ�LQ�GHQ�7KDGGlXVVWROOHQ�XQG�EHULFKWHWH�EHL�GHU�%HVLFKWLJXQJ�GHU�%HUJZHUNVDQOD�
JHQ� �EHU� GHQ�
EHVFKZHUOLFKHQ�
$OOWDJ� DXV� GHP�
/HEHQ� GHU� GD�
PDOLJHQ� %HUJ�
PlQQHU�� 

'LH� KHU]OLFKH�
9HUDEVFKLHGXQJ�
HUIROJWH�PLW�GHP�
9HUVSUHFKHQ��
VLFK� EDOG� ZLHGHU�
HLQPDO�LQ�GLHVHP�
5DKPHQ� ]X� WUHI�
IHQ�� 



PLWJOLHGHU_LQIR� g$9�6HNWLRQ�gEODUQ� 6HLWH��� 

1HXHV�LP�XQG�XPV�%HUJKDXV 
$XIJUXQG� GHU� &RURQDPD�QDKPHQ�

ZDUHQ� 1lFKWLJXQJHQ� XQG� 9HUDQVWDO�
WXQJHQ�LP�%HUJKDXV��EHU�YLHOH�0RQD�
WH� QLFKW� HUODXEW�� GHQ�
QRFK� KDW� VLFK� HLQLJHV�
JHWDQ�� 'LH� =ZDQJVSDX�
VH� ZXUGH� JHQXW]W�� XP�
GLH� 0DWUDW]HQ� LQ� DOOHQ�
=LPPHUQ� XQG� LQ� GHQ�
/DJHUQ� GXUFK� QHXH� ]X�
HUVHW]HQ—QDFK�]ZDQ]LJ�
-DKUHQ� HLQ� QRWZHQGLJHU�
6FKULWW�� 

=XGHP� ZLUG� QHEHQ�
GHP�%HUJKDXV�HLQH�0D�
WHULDOK�WWH� HUULFKWHW��
XP�:HUN]HXJ� XQG� 0D�
WHULDO� GHU� :HJHZDUWH�
�]�%��0RWRUVlJH��0RWRU�
VHQVH�� VRZLH� GHV� %HUJ�

KDXVHV� �.UHLVVlJH�� 6FKLHEHWUXKH��
5DVHQPlKHU�� 6RQQHQVFKLUPH� HWF���
VLFKHU�XQG�WURFNHQ�XQWHU]XEULQJHQ� 

���-DKUH�� 6FKZHLJHU�$QQHWWH 

���-DKUH�� (YHO\QH�%HFYDU 
 +HLGUXQ�+|SIOLQJHU 
 3HWHU�7HVFKO 

���-DKUH�� *XLGR�*DVVQHU 
 5HQDWH�-|EVWO 
 *�QWKHU�0RVHU 

���-DKUH�� +HUEHUW�%LQGHU 
 3HWHU�1LSLWVFK 
 'U��(OLVDEHWK�6WHLQHFNHU 
 (UQVW�7UXPPHU 

���-DKUH� (PLOLH�$FNHUPDQQ 

���-DKUH�� -RKDQQ�0DGO 

*HEXUWVWDJH 

��$EWUDQVSRUW�GHU�DOWHQ�0DWUDW]HQ 

'HU�$OSHQYHUHLQ�XQG�VHLQH�6HNWLRQHQ 
:LH�JUR�� LVW�HLJHQWOLFK�GLH�6HNWLRQ�

gEODUQ"� %HWUDFKWHW�PDQ� GHQ� JHVDP�
WHQ� $OSHQYHUHLQ�� GDQQ� LVW� VLH� HLQH�
VHKU� NOHLQH�� 9RQ� LQVJHVDPW� ��������
���� $9-0LWJOLHGHUQ� JHK|UHQ� ���� RGHU�
������� GHU� 6HNWLRQ� gEODUQ� DQ�� 'LH�
JU|�WHQ�GHU�LQVJHVDPW�����6HNWLRQHQ�
VLQG� �EULJHQV� GLH� :LHQHU� 6HNWLRQ�

(GHOZHL�� XQG� GLH� 6HNWLRQ� ,QQVEUXFN�
PLW�MHZHLOV��EHU��������0LWJOLHGHUQ� 
$EHU� *U|�H� LVW� QLFKW� DOOHV�� 8PVR�

PHKU� IUHXHQ�ZLU� XQV��EHU�GLH� M�QJV�
WHQ�=XJlQJH�LQ�XQVHUHQ�0LWJOLHGHUOLV�
WHQ��/LGZLQD� %DLHU� XQG�&HOLQD� =DP�
EHUJHU� 

+HU]OLFK�ZLOONRPPHQ� 

+HU]OLFKHQ�*O�FNZXQVFK�XQG�DOOHV�*XWH� 



6HLWH��� g$9�6HNWLRQ�gEODUQ� PLWJOLHGHU_LQIR 

,PSUHVVXP� 
+HUDXVJHEHU�$9�6HNWLRQ�gEODUQ��)�U�GHQ�,QKDOW�YHUDQWZRUWOLFK��'U��0DUWLQ�
:HLFKEROG��)RWRV��%HLWUlJH�XQG�0LWDUEHLW��'U��0DUWLQ�:HLFKEROG��0DJGDOHQD�
6FKU|JQDXHU��'U��7KRPDV�*XJJHQEHUJHU��'U��+HLQ]�%HFYDU��3HWHU�
6FKHUQWKDQHU��:LOIULHG�.U|OO��0RQLND�6HHEDFKHU��+DQV�-RKDQQ�'DQNOPD\HU�
XQG�ZHLWHUH�0LWJOLHGHU�GHU�6HNWLRQ��(UVFKHLQXQJVRUW�������gEODUQ�� 

%HUJ-�	�.OHWWHUVWHLJZRFKHQHQGH�/LHQ]HU�'RORPLWHQ 
�����������–�������������.DUOVEDGHU�+�WWH 

'LHVHV�0DO�ZROOHQ�ZLU�XQVHU�WUDGLWLRQHOOHV�$OSHQYHUHLQVZRFKHQHQGH��JHI�KUW�YRQ�:LOIULHG�
.U|OO�XQG�-XOLD�%DXHU��PLWWHQ�LQ�GHQ�/LHQ]HU�'RORPLWHQ�DXI�GHU�ZXQGHUVFK|QHQ�.DUOVED�
GHU�+�WWH�YHUEULQJHQ��'LHVHU�6W�W]SXQNW�VWHOOW�HLQHQ�KHUYRUUDJHQGHQ�$XVJDQJVSXQNW�I�U�
HLQH� 9LHO]DKO� DQ� %HUJVSRUWDNWLYLWlWHQ� GDU�� LQ� HLQHU� EHHLQGUXFNHQGHQ� 8PJHEXQJ� NDQQ�
PDQ�ZDQGHUQ��EHUJVWHLJHQ��NOHWWHUQ�VRZLH�.OHWWHUVWHLJH�EHVWHLJHQ�XQG�GDQDFK�GLH�)��H�
LP�/DVHU]VHH�N�KOHQ� 

*HSODQWHV�3URJUDPP� 

)UHLWDJ��$QUHLVH�QDFK�/LHQ]� 7ULVWDFK��3DUNSODW]�EHL�GHU�'RORPLWHQK�WWH� 
�DE�gEODUQ�FD������6WG���$XIVWLHJ�]XU�+�WWH��FD����6WG�� 

6DPVWDJ���6RQQWDJ��:DQGHUQ��%HUJVWHLJHQ��.OHWWHUQ��E]Z ��.OHWWHUVWHLJ��QDFK�
:LWWHUXQJ�XQG�,QWHUHVVH�GHU�*UXSSH��6RQQWDJQDFKPLWWDJ��$EVWLHJ�XQG�+HLPUHLVH 

$QPHOGXQJ��$XIJUXQG�GHU�JXWHQ�%XFKXQJVODJH�DXI�GHU�+�WWH�PXVV�XQVHUH�HUV�
WH�5HVHUYLHUXQJ�VR�VFKQHOO�ZLH�P|JOLFK�HUIROJHQ��EHL�,QWHUHVVH�ELWWH�LFK�HXFK�DOVR�
XP�HLQH�NXU]IULVWLJH�5�FNPHOGXQJ�XQWHU��������������RGHU�ZLOIULHGNURHOO#OLYH�DW� 

6FK|QH�:DQGHU]LHOH�DE�GHU�+�WWH 

· /DVHU]ZDQG�����K� 
· .HUVFKEDXPHUW|UO�����K 
· =RFKHQSDVV�����K 
· gWNDUVFKDUWH����PLQ� 
· /DVHU]W|UO����PLQ� 
· *UR�H�*DPVZLHVHQVSLW]H���K 
· .HUVFKEDXPHUDOP�����K� 

*LSIHO]LHOH 

· *U��6DQGVSLW]H�������P 
· 5RWHU�7XUP�������P 
· *DPVZLHVHQVSLW]H�������P 
· 7HSOLW]HU�������P 
· 6HHNRIHO������P� 
· 6LPRQVNRSI�������P 
· :HLWDOVSLW]H�������P�X�D� 

.OHWWHUVWHLJH 
0LW�VHKU�NXU]HQ�=XVWLHJHQ�DE�GHU�+�WWH�
VLQG�GLH�/LHQ]HU�'RORPLWHQ�ZDKUOLFK�HLQ�
.OHWWHUVWHLJ-+LJKOLJKW��]�%�� 

· /DVHU]NOHWWHUVWHLJ��&�'� 
· 0DGRQQHQ-.OHWWHUVWHLJ��&� 
· 6HHNRIHO�.OHWWHUVWHLJ��%�&� 
· 3DQRUDPD�.OHWWHUVWHLJ��&�'� 
· *HELUJVMlJHU�.OHWWHUVWHLJ��%�&� 
· :HLWWDOVSLW]H�.OHWWHUVWHLJ��%� 
 
(EHQIDOOV�LQ�+�WWHQQlKH�EHILQGHQ�VLFK�
QRFK���NOHLQH�.OHWWHUJlUWHQ�VRZLH�HLQLJH�
DOSLQH�.OHWWHUNODVVLNHU��GDUXQWHU�GLH�ZRKO�
HUVWH�3ODVVLHUURXWH�gVWHUUHLFKV�DXV�������
I�U�GLH�)UHXQGH�GHU�9HUWLNDOHQ�� 



�Ğƌ�^ĞŬƟŽŶƐǀŽƌƐƚĂŶĚ�ǁƺŶƐĐŚƚ�
ĞŝŶĞŶ�ƐĐŚƂŶĞŶ�ƵŶĚ�ƵŶĨĂůůĨƌĞŝĞŶ�
�ĞƌŐƐŽŵŵĞƌ͊ 

7HUPLQYRUVFKDX

 
'LH�:DQGHUXQJHQ�GHU�%HVW�$JHUV�ZHUGHQ�ZLH�JHZRKQW�NXU]IULVWLJ��EHU�GLH�:KDWV$SS-
*UXSSH�DQJHN�QGLJW��,QIRUPDWLRQHQ�EHL�+HLQ]�%HFYDU��7HO���������������� 

$OOH�9HUDQVWDOWXQJHQ�VLQG�ZHWWHUDEKlQJLJ�XQG�N|QQHQ�YHUVFKREHQ�RGHU�DEJHVDJW�ZHU�
GHQ�� %LWWH� EHDFKWHQ� 6LH� GLH� ,QIRUPDWLRQHQ� LP� 6FKDXNDVWHQ�� DXI� GHU� +RPHSDJH�
ZZZ�DOSHQYHUHLQ�DW�RHEODUQ�RGHU��EHU�GLH�:KDWV$SS-*UXSSHQ�� 

6D������-XOL +|FKVWHLQ�������P���9RP�6HHZ LJWDO��EHU�GLH�+DQV-:|GO�
+�WWH�DXI�GHQ�PDUNDQWHQ�XQG�ZXQGHUVFK|QHQ�*LSIHO��&D��
�����KP��7ULWWVLFKHUKHLW�HUIRUGHUOLFK��)�KUXQJ��0DUNXV�3LUFKHU� 

6D������$XJXVW 6LVL-.OHWWHUVWHLJ��'��DP�/RVHU�����P�ODQJHU�.OHWWHUVWHLJ�
PLW�ZXQGHUEDUHP�3DQRUDPD�XQG�UHODWLY�NXU]HP�=XVWLHJ��DX�HU�
PDQ�IlKUW�GLH�0DXWVWUD�H�PLW�GHP�5DG�ELV�]XP�$XVJDQJV�
SXQNW���6HLW������JLEW�HV�]XVlW]OLFK�GHQ�Ä6RSKLH³-.OHWWHUVWHLJ��
GLHVHU�NDQQ�EHLP�$EVWLHJ�EHL�,QWHUHVVH�QRFK�JHNOHWWHUW�ZHUGHQ�
�FD����6WG����$QIRUGHUXQJHQ��7ULWW-	�6FKZLQGHOIUHLKHLW��(UIDK�
UXQJ�LP�%HJHKHQ�YRQ�.OHWWHUVWHLJHQ���)�KUXQJ��:LOIULHG�.U|OO��
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